SAPEZHHTL Korean Criminological Review
X288 HM25(E& M1105, 2017 - HE)

73 T AP EA4 O F

2 HHEANE S& UM BIEDCIE Q7= AtelDt BIBHECH 12k HIERQ!
S JHEtHE AEdE SQAIoke MY, & S20IB0AE = 828t Hefji=H0l =L
OFAIBH DIAISHHIS) D[Bt0l &= ESHEl J1=0] EEIZ S 0icie =s0M S8 JI1=01
Tl 83 AHZ Zaots tHeE FE 4= Silh [N BX0l 2S=Cis S0t Bgte)
2 S80IA JI21Z 0ISoH0F &tlh= A2l AOIOIA RieIXQ! ohZE S M2{6H0F & AIZ0D0
JlsNoz YN MG, S5l HIERQIS S4CF 1 e841t 1= QI AP, &8,
Nl % Hidd S 25 B2 2ol JFsd, T2l 010 Mg 2ok 201X

£ ZeIt UL

222 =BY=0 28 SHE 22X FALk= FXZ 2et0IM2] OHEEH HeE H-IGHH
SEHQ LA JtatatHIE MHEHC 2 SHOIA=M, Jtatatlr 2718 AH=e 206l XIot
ZHOIAS ~EtS 2HHEH Z0E ZciotCH XIS ERE=2 1 FMIHE 24ob)|
/o1 SR 1200l Chsh REttez SRR, HIEDQ! S JHASHHC S=MIQ! AIARIO] &4t
2 3R =t N=S™RIE SHioks A A =0 2H SIH012t01 10| +=24Bke] P2P
OIZXISEt ACHH, HE0| SItsotiLt Jtsottete 1 SaHIZ0| A4s =38 oIt
Olefet SF0IAE E50t 82 SHIE 20l AN HIZ0| NIHEH2Z SItcls Ags 2ekl0F
St} ofefal MO &St TR0l OtLlctH, FHE=Ate BEA0|1 HE Jtsst =l
FHE XE S DH0F & 2H0ICH

o FAlR] ¢ TR, vIESRL A, AR, EFAIL 2P, 2eeleE)

Gl
a7, B, A=, =, viek, 2l

*

Fodista WeraRdistel ma, Wetubl
s YA ALY vk R AT, Fiskam tistel Wkt vl



24 « BAPARAT o8 HPS(SH A0S, 2017 - 048)

.M M
A2 QA G A0 FARRPE BEHR 1o AR ofE Aekol
Aplo] Alolgle-S Sl FYAHOE WLk 119} FAlo] Aol DAt

3
Ir ot

FShe AR e Sto] SRk, 1 dAldlA dikE TEES
HEs7] 9fet dgs HIESICR RASHHA ZHdstaof tigh Thio] thA
oRA|aL Qlrk ERF 2016 59 @ ZuFIQl QBT o A= 1,030 o] 3]lA
H7} a7 Fotdlatl, o] AEE WUrR si7= 309 ] HESRlE 8+
e ARDE STk 858 Aol siFold RIERQE 845k Tith

AR IEYL g 27)7E ofu] g Aol AR 9 SgelAkel el
o] Ad71E BE7L ol7he AS AR AH9] Aol A3t IEUlol 84
= SHeE g ol ogo] HeshAe AE W F57we 4] E7ks
3l Ox|8 £3} =X 7WASk|(Virtual Currency) =9 A= JLE51A o]ojA] £F
ok 28y 7129 =Y Ales thiE AR ERTh AN 2013 ol Yo
o HIESSQDY FF0R TMSErE SR ARSIt HIESQIS] H o) A4
Gd nfEITAML Gox)7} TREHAA I 97|17 Aozl AN HT o=
(Apple), ulo]32 A E(Microsoft), d(Dell), #|o]Z(Pay Pal)ojjA] B|EF QS X]
FaArTeR QRS Bel/lk AEIE Yot 53] Seluete] AgdE
CJ E&MOl|A] 93} VODAu|A0] ARstio 2 ujE0lS 2/Paiglr) vES
o] 7H3stIE FollAl 7P FHEL Sl ol ARt AA =550] 7]
9| 7HSRHEERT 5 w7 whieltk

ol 7M AHRlE R AUl A= 2ol =(the Second Life)ofl 4] 2tol= 7}
Ashg = el P& gE(Linden Dollar)E 119Kt = (the Linden Lab)>

HPF

0
_|..

1) weldel [73-&71AL, “QIEg=’ 37 & AdE=, HEZL S 9?7, 2016.07.30.2 7]AF =
[2017.04.02. 2] <www.newdaily.co.kr/news/article.html?no=318172>

2) ALHANE, “F2 AGE, HERNS BYS, 201412124 7P Fz
[2017.03.28. 734] <http://economy.hankooki.com/Ipage/it/201412/e20141212173826117700.htm>

3) o}, “CJ E&M N2==8l 98} Au|2 Hlard)| v|E=Ql 24 24> 2014.11.26.4F 7|4} 2=
[2017.03.28. 7] <http://www.ajunews.com/view/20141126141203442>



o2 7HAE MY AT D wEee] Bao =yt Mgl o)
ARk 7 Jwols thEA] AE Dot GBI BEEE FOEE TS 8
A AUANNY FARE F N AISHOR 7158 5 glgo] EofE]of
olsich Telut WERQIS] A3 ALHEl HAGAS) AARE Ahd 4 2
£5 30k Ao AMBIEA S B7HE WeE AE o] 52 ol

+ AuekE 25t W7 AL gl Aotk ol 7] =2 dd A
ofold] E= AU Aol o2 =0 S Holde ZAVE o712 o= 3

© Aol "ok 53] e T8ARkE AR, & EHnPldAE B Fast

T 70l A= ARelAE Thdshel dRdt 24 el £l

Hrhs 20 Hete] & 23504 718E C’lilﬁHolE it}% Ae] A
7V3)

L. Fhasimlel olo| o 2o Hussl
1. 7Hd3Eme] Jhigat 2=

7). AR} 7Hsiee) Zol

Mgt E =st]o] b olRE AGd Solel AAstueks olgA T
oF @7} WA iegto] ik A 0% Mol shysiels gojoli Ao}

4) ZES, “Pdstae] o]833T AXAH: Bitcoin@} Linden DollarE 410 27, M52 AR 7
%) A53E, FEAAY FeAANATA, 2013.7,, 50-541W %

5) A, “7P¥3tH|(Virtual Currency)®] A2 279} A -H]E=QI(Bitcoin) AMHE 4]
o7, ZATEEREY A3 AL, Sa5AZAYS], 2015.02., 874,



26 o SANAMAT m28H MP2E(ER M[1105, 2017 - =)

A FUS onjel % A 4 glrhe Hot 9] wielch shAlgr
AL 7S 7 HERQ 2& ML 87k 2okl QIE 2
& Aol e olnl 29 4 QeA] B Hs] HelslA 2ok sheA
o thsto] WAl s gk

HA] 7]Z0] o] E Hx}s}g|(digital cash, electronic cash)o] APHZA 2Jn]
£, IC71E i Y|E9me] A28 AFEd] Aol & So] AAE o
2 oldtal BE EE 89 T4 thE AR 4 9 A2 AFAASToltt
F)ee) et 2318 gAeks A2 Ade] A4 A4 Seos 1990de) 5
Wl SEEEAECB), S AR BIS) SOl AM8E7] AJ2et ololck. 7
Elol] SJafAE Helo] F1sato] TixE A Adigital cash), Ajo]s] 7jAleyber cash),
E-74A] Sor Ra7|e g AAsluls shua] 7Ex71 of @A A= =7l
upebA IC7IER T YIEQAg o2k itk IC7T=9 AAeh= AR A
Apsh|etal gk IC71=of MApA Wi og 2fofde] ARE A ] 5o
2 dgA9 Algshe Aotk IC71=8 A= HEYAR Y 28EA] ofod
AAVEAA A= & o vk T, HEYAT A= 7Mooy IE Ul
AaHE 1A HFEol A AR BRA TS S5kl tha2aAl
of AMgsh= FEie) AFZ2ATAHC R A A5F, AE7IES, TEFOE AlEE
7| QTR0 AnfEZE il o] Mutd HAkelH| o) Ve SiEal i, 7t
T EJEY AlolHHYr}t dudtz A5 E= Aol

Z1of wl8f 7kl ARt FARRE d ez SESHRIANE == A W
o] F3k= AAs = slehrE 20094 JiEE H[EFQIS] F-& o|Fof RIMstA
oA ¥ gofoltk TMEHHl= A= AR Yol WAk Avt shuel= ¢
A Ak Abro] et qf2lef whet ZHA7F i AR AL, A S|e) wghE
LS HAARE SEELE= Aol EAoltk nj= AJFE(Department of the Treasury)

Aksl E-gH X ch<EHHFinancial Crimes Enforcement Network; FinCEN)ojjA 2%

)

6) vlolw A 2mt, “Az}3lH[digital cash]”, NEWZAA&JALA =
<http://terms.naver.com/entry.nhn?docld=782627&cid=42111&categoryld=42111>

7) dlo|w x| 215, «xx}8}H] [electronic cash, R, FAralT Fz,
<http://terms.naver.com/entry.nhn?docld=1167738&cid=40942&categoryld=32828>



%
T
r
o
>
Ho
P}
2
H
g'y
kl
1]
[ ]
N
N

et A1Z(Guidance)®of| A= AA|SH| e} 7St o] 7 ZpolE st A
AletH|(real currency)= “vl= = thE 7oA HA o2 4 o= AP,
Frewm, WF=Tio A BH o2 AMEEA we A2 WREo s +8H &
A3 A=A skar Qlan, i & 7Mgstu|(virtual currency)= “oju gt 2 of A
= gutslE| A ek wijHlz AgshA|vl AAshE 9] BE EAS TRl oAl
e YoM Moz A4 Foke] e 7HAIA] ek ATolRkal shHAME =
SHF RS 2R A 71E] 7= 7S = “uskeE 4~ 9)=(convertible)” & Ef
24 AASHH 9} vlSgt 7S TAIAW, AA sk 9] tiAleTe s A8she AS
7HFeH| = AL skl ik 7R o degel whE A4kl A
SA QAL oJARE T A tiFE A 5 Aok EIE HIEE stedAA
So xAE]7] wjRo] Bykujgo] S| a1, Tyt - Aol 2uj7) ¢l7] wjRe) 7}
AAEozA 9] 75 Fojut)= S 7L Qltk v Ao B
& drgAde] BAEY] wieol mhef Adiv =) viRbe 244 %t =AlEe]
ofgd & i, BAof ofefFol AA BAletto] H = glo] EAIZE Hrk
AR E =7l A RsEAY =7l HFA R YR HIShs HA
sz, hgetEE AFA Gl Sl BRA 4 gtk A$0% gl o
2ha THsleE Aele ol @ WAFAL 27} opdalghE ZHAFETIA Ut
e, @ HIEFIY ojtj2ly 5o HLSlelHAY o5 A= SHAEAE
ol BAR 85 MRS 7HAHA, O He 2Eet 22 THIAIY A Y
&3 olA H yolrt AAstH| =] ds) AEet 7hett slES Sk

8) US Department of the Treasury, Financial Crimes and Enforcement Network, Application of
FinCEN’s Regulations to Persons Administering, Exchanging, or Using Virtual Currencies
(Regulatory Guidance, FIN-2013-G001, US Department of the Treasury, March 18, 2013).
[2017.04.14. 73]
<https://www.fincen.gov/resources/statutes-regulations/guidance/application-fincens-regulations-p
ersons-administering> ©|3} ‘FinCEN®] 7[435 2% o]z} At} 3t}

9) oA A}, “TpFstHE”, AAPFAARE
<http://terms.naver.com/entry.nhn?docld=1968137&cid=43667&categoryld=43667>

10) olFdle] gAE7|A}, “[o]HEe] =olopr]] At} 7PstA, #7t k=2 A,
2016.12.14.2F 712} =, [2017.04.19. 7324]
<http://www.etoday.co.kr/news/section/newsview.php?idxno=1427135>



28 o SAPYAAT X28H M2S(EH HM1105, 2017 - )

5k slol el dlof WelobA ekt A e AREsisT
of FHY ARFHQ Bl JAFEY THOE sto] URlgtlel ula A7
HAG WSz 2go] Higielel olg HAiskel Aol AYAIE 2 A

W Etol e AolBR AA|sof & Zlolt

o

W, Adsisle) guss, wEzl

2 Wbl 5 EAQ) 02 wemh AS tel vEIRlolth 4T
ol Msle] tEAel 4Esl sl&e HEDCle] AZE BERI(Block
Chain) HP4Jo[c. METSLE o]t 25-97]7] Sold 2008 o] “ALEA] L}
ILE=(Satoshi Nakamoto)’'2h= ©|52] 27} ARt 7HSls|olt}. sigle
of AA| EAsh= A=Al FHY QIR o Wstol= =Tho] Qlrh 7]E] AAMY
AollA 298 A (AT 7 |- Rh o A 9] A7} of ) Peer-to-
Peer(P2P) 2] 0.2 Thapa} 7o) A S Sl dvfke} Ftufa} Atoof 2342 A
£ S8l ARSE= AR S 7P dEAQ) Fete] Aotk WA= dEMY
ZrEFoIHA ‘F/H718E] el fl= FEle] HAA P2P AFGHEYS S 9]
st FAs oh ©ei2 AdEs dAE 7HEEE gtk HESQS FR
U 923, 571 52 A flol AP H7lol Al Ali]le] IFHSkAL wW=
A AHE & 5 Atk o= thE ARSEEe 2 YR PSSR s
th HEZQIC R AA| s e o QL e = e o glew,
ARIAE AlFEe i ok o2’ HollA 71E xSl ER 2pEAde] Sk &
3] 20092 ml= F23Y(Fed)o] Hiehgt o] HelE Aojuf Aol 3wdh= 4
Aoz AR sl Eist 7] skt 27k A A vlES]I0] Hit Sl
2 FEoT

H|E91S 1t49]9] Bitcoing IBTCE FAJ5bH, 0.01BTC: 1cBTC, = 1
centbitcoino| Ft} 0.001BTCE ImBTC, = 1millibitcoino]| %37, 0.000001BTC
+ 1 BTC, & Imicrobitcoin Ti= 1bits7} Hct. 2|7} YAFH 0= ARgSl= A

g

11) vlo|HA2E, “[&ol2 Bz IT] ke S7WE, A vtk £5A1R1(Block chainy”, B2E
714} ZZ. <http://terms.naver.com/entry.nhn?docld=3578241&cid=59088&categoryld=59096>



Thedsim 2 FAMEE EAol 2Et 0E . 29

A= AAQA0] Tholz ARRETE ATkl 0.00000001BTCo|m, 1satoshiz}i:
ght}. o]7] A satoshizhs The|Ho H|EFQl IR EZS X2E teWl =Ho
ZA}el ‘AFEA] Uzl E(Satoshi Nakamoto)'E 7]2]7| €8] wt=o]X ot 3t
ojFA HATE ol 8AZMA] £ 4= Qo] BIEFRIE daof wt 53}
T 59 7 Ue oAE AU & & ok

o= 223 T MK

ot BIESRIY] AT A%

ZHmining)o]g}il dh= PR Hojujof Ftrk HIEFS 7] Yafiil= 941 HIE

0L He
591 Adshe T ooz By Hek LS AXA ek Al o] 24
O RIS 5 QRS HASH ARPR BAL 295 Ao oA, A
ZsEAolA] A7t o] ol wnteh AT Aol e 7|So] F7bgck of

12) EFARIol, &5 A FFotus Ra2n Jpistds AR o 24 £ de 8
wE V1l V1€ F8IAES T 15E A A 715S Bdske v, 54
Aefel Felshs ZE ARSAANA Azl g B 1 Azl wjwict o] & thzs] Hlole fzE
we A ARET A E A e ARV 54 5834k AWl ASEHA ga 2eel
VIEA Fezte] AFE o F2do] AHrs o] Stk E5AUe B 227
shafQl MIERRIY] HEFo] vk HIERL T Ed & Sl ol A s FHs)
A 71838, HERIS AR ofg] HFE7F 1089 g WA o] 75L& AFdtY S
et Aol HEZRIY] AR A% Bet 7leR &3k vERIL g v sheR
Zpgiskot 2014 thE A STHAARNLD PRREF2 7 M AR ol & 3t HEE A1
stA] 1717F 47 AlEsiRlek. F7HARL A dofubd 7h Fedrte] Sols s ot Y-
AAZE Aol AL QoL FAR AFe] o]HA7] el siF o] ddH R Erlssicth
o B2l 7]ed HEIRIAY 557t e 2EAAE AT EE voh 2871317 AA ot
HAilo]l B2 EolA AL Qlvh. BEAIIS &-8shd 1A tojeMlelx {4 Bl Wete] whe
wefg vl8-S EU 5 Slol AAE 83X FE0] o] 7l w5 Eola Utk oA,
“B-23)|2] [blockchain security technology]”, AAPS2IALA/E Ao LA =
<http://terms.naver.com/entry.nhn?docld=2838482&cid=43667&categoryld=43667>
<http://terms.naver.com/entry.nhn?docld=2723988&cid=42107&categoryld=42107>



30 o SAYAAT 28 HMR2ES(EH MI1105, 2017 - GHE)

HRE FEjo] X3 FORE BRI vERY Fa ANANE 20k, @
AP A FaE, @ 3, O $3AN B @ $344 8% 0 £F
Y R, © BEA Y B TR0 WAS AR At ool B

SF Qe B Rt uERQ) AE AU 5 k. ofe] tiste] Sl

TR Afel o] AEAE E7] A AT W82 ofelel 133 gk

(O3 1) HIEZQIQ| 742 HRH3)

g%z' Ty :
w _e@ = @Bn -7

BUEDQ Helrt
0 &It uEDYI= 1201\?_ v S0 912t @220 ne yEgya
Sl joll 24 = A (03] A1) == cu A=A %48) EolRpolAl el L e
- &
. -
i m_m
TR  m%
OUIENT AIBAIZL 7elS © 5j2I5| 3 o] o) O MR HED OIS
SRlste polS 8 S534 (013 2 20 el eh (ol Al shay

Asole sad A5 Aol 23" AT GhiscriptSig)S BHelshk=

SAAEE AU S ASo] edlY A5e v At S Aol A5 A=At

A% Adole Eosks B2 WS ek 4T SR

| (nonce)!5), BRI ABNI(Timestamp), o]Z E29] 3|tjof th3t sjA] ZHHash

of Previous Block Header), RAE EZFof 3 AU 9] A GHRoot
Hash) ‘50| s£3helty.

Aol ol8-=h= AFEE g5l dl|Al(hash) T8 ALK 5 J=s HA= e

l

o, A YRt e = RE] AE Zo|(68 characters)] S|4 ghS S =ik
13) vlo|HA=E, “[Eelbl] Aepdi s S8 & A=2Lr), E5ARD, Hehsol 3z

<http://navercast.naver.com/ contents.nhn?ridZZO&contents_idf 1 3 1 378>

14) o]z olm], “HIERIY] A T2} o]FAEY] 7", JRETE3]A A263A AT, §+=7
MQ?@L 2016.4., 26'4.

15) A58 ofer, “v|EZY] ols—=g7dAlsts #ollA”, Korea Business Review |18 4%,
§2794813], 2014.11., 2149, A2(nounce)= 4o] E(byte)2] 910]7k(3820130470 5] &)
2 P,



o] 58] Lt npFel= S| gk =7 uhr, AR Ao SRk gRrE
oo M A gromtE dHHE dohls A2 Bkt A vESS] Al2E
o HESRE Fethe 22 AFRIeeh A7dUAE smslof sk Awate] e
£ SEeP] Slsl B2 ARdelM AmAtelZ] FolAlks Aotk e 54 231 st
oAl gt okl FE2 07 F s Sohliet o 8EY A AFHIe
gt SEsHA H= AolaL, AEAE HIESRNE FobA] o]olS B 4 QoA A=
Ap 3ol Aol A G A A HIESS] 7Ho] FHetshd ol A & 3l

A A-NA = g ARl HIERIS &7] HsiA oFe] Aol F2 7HIPC
BRI o FZolao] BashA H9l

=L
ok HESSle] A SHWE A8 el FAle A o] ofd AJIPCY A

R |

o

o]
o9 ARE GEINHS Qo 4 9le Wolth. AN ANl olye) vEISIo]
AzERon, B AB9 Wolwrt Lepha gick. olo] wet An 520} =
Holfe 2% AFARIL 71do] S Hew, NEIQ 5 sS4

A = e SIAIEINE SASHAl | Floltk

2k BIESQ A4 HE

20094 #L HETQl0] FAHIA HRENL TAe] 2HAHE 1BTCo
0.0008USD 4=220|9) x|k, 2012 Zylof| B|EQI] Aefr} sz H A IBTC
o 10USD Aoz 7 AA7E AHssloieh. o]F nlEzele F2s7) 7137t A<

16) 9] g2l 73l Adia Alo|Ex= FHl(www.korbit.co.kr), BlZ(www.bithumb.com), =<1
o]&(www.coinis.co.kr), F1Z#=1(www.coinplug.com), F<13]o(www.coinpia.com) o] gtk v]=o]|
AE MzPA2F | ZpAl(www.kraken.com), FS1H]o]2(www.coinbase.com)7} i, &l of
OJEJHE(www.itbit.com)7} Ut} fiielxl= olglotel] HIEw|Yl(www.bitfinex.com), He] HIE
Zeold|(www.bitcoin.de), <EEH|Uole] B]EXA®IZ(nlbitstamp.net), |0 WEX L2
(www.btcgreece.com), Hgh=o]] 278]E F2](localbitcoins.com)o] It} Fr] Beldods vyle
HESRIe] Jlon, FaoloMe vEIIMEY, Fdxded, vER]] AxUre}L 5 thre
Aga AplEVE EAgt). 57, A%, R EFeAY diEA)] Afas HENA
(www.bitnz.com)o|t}. 7l7ke dEA o] AdiE  BIElRHER(www.btcbox.co.jp), A=
(www.coincheck jp)7t 901, F=ell= wlo)dell FJu](www.huobi.com), “dsfool HIEIRA} oLt
(www.btcc.com), 123l oA 7R ME 7FA= OKZel(www.okcoin.com)o| Za&lct,



32 o SANEAT H28H M2E(EH M1105, 2017 - ()

3t Q)11 2017 3¢ 7|Eo 2= 1BTCo| 1,290USD(2F 14991 &) AT=7kA] A
A7b Lekth 20179 39 39S JjFoR, 24 2 AAAE | ERojen
(Itroy-ounce = 31.1035g)%} 1,225.50USD(¢F 1415t &1 v]|EAQIHT} oF 65
g 2 FAE] Atk Fol 7HE AEAIANET BEFIY] wEFX|7L Ert
AZ HIESRIS] AEslH|ot vats e yehdlnh 233 472 53
Ao met Tl 2AEE Ao] ohyet & wegllo] HaiAl Ao A HAfst
A 22 89k sl Yzl wet 7hzo] MEshy] HiZe|th HESIY Tt
Aol 222t AQE|A pho e HERANL AR 7SEE HEFRS] 7S
AAR T 4 Sl g3 Hjwshs A R o Qlok TRy HESRI0] &
AR BT aAo] HAHA IS o] FAZIAIZF thA] RS W] Al
ok BESQ] Qofe S&o 2 vt 7[aRFH Y] M Ee] SAskE, 2t
o]EFQl(Litecoin), 1 o]FQI(PPcoin), ofFQl(Emercoin), 4| ¢I(Namecoin),
oJt|2]sz(Ethereum), 2]&5R)(Ripple) o] ek AlANA 71 Aol B2 71
s 9 HESRIela, T HE olf s, 2EER tig BelERR] o=
Adir =917F @A Qlok BIESQ] A o] 25X thE 7]eo] HEEd
A SR oE B4l yehdtk

A YRl vt = BlEFQIS] & Rk 2,1009F 7= A Qlok A= 10
ket 25709] AR BlESIQI0] AlAT o) 7FEA|RE 219k A7} daiE wjulch
HEZbElo] oFo 2 [0RY Z7lE]s H|EFAQLLS 1257 — 6257 — - HMAlOZ &
] S0 0712 96| " ol S4230] AFles SeleadE =
st ¢F Hoks wl=o] AAsHA 9Y ZeleW S840 E AdE o Sl 2ol
oh 2= splo] Higt 8.9k el o3l 7he] 2AEE dett AEEE =Y
sh= otk

oL FIF

¢

17) ola=m|2/d, “rPdslH vIER], Fgk g3t o At A4 35 §53 7H4 3, -
Wz ohg 8w 2017.03.20.2F 7IA} 2. [2017.03.27. 7]
<http://economychosun.com/special/special view_past.php?boardName=C08&t num=11413&img_ho=>

18) 7PdsldleSlAtolE w7 <coinmarketcap.com/1>

19) vlelHA| 23}, “H|E=]]”, ¢ ZAlgox b
<http://terms.naver.com/entry.nhn?docld=2067627&cid=42107 &categoryld=42107>



Thedsim 2 FAMER ZAof et 0E - 33

HESIOLE glol AFI SHA BalHelRAL glon, BRA FAY S

G sisolc. oletah 4 uliol M= o183k 5], vlabe 59l 4
Q1 AR A7k UL B AL WFOR FrE SRssle] 7t et R
Pl FHH Pgol Bk et nERAS RS AL BT
H7ROEIL] thi] e ofe] vekEe nEmele] of

=
3 FA WS AR MEE wd FFe viske Aol

N

>

olN

2

o)

o 1%
>,
E
ot

(B 1) Zi=2| HIEZQ! FHEER

e R EECEL FH U
z2 |- csRiZAAE BIETOI ARREX], JHolS XA Tts
#E 37 | 2ol |- ielel wel Se wETOIS MEE ¢ B2
ofol&Rls |+ HIETCIS 023 Elsgls YxN X
ATM ALE 2X| | Efojgt |- H[EZSI ATME Zolo] T2
KM} ADIEE |- 28Dl 17 MES Sj0lsin oAARIR Jels HTE o) et
EMEr= :
AFE 2| HIETQl H2hA 3 AHIXSS LA OjAAR EmojRE et
0= . m) abjejold RIS 2f3t HIETOI0| AL, ME S2 TAA0| =
2 ol
T A=
o |+ HIETO! FEH- ol olsk s-olof ChalA Th
HIEROl BpA| =T - 20174 49 RZZHY 7H soz 283 7elsel
HEls | cl2 Sshz makepA LA xRE=0[lof] T
oo |+ ABOIE H2AZ elst xp=ololol CHsHA A
T2 (1d ol BSR4 <>4|sa|7;1 =)
St 78 8lg| oo |- HISER0) CiE Sue 350 glg
(IEIS RHR) BEIR |, ol sfekaso) Aaislol 22T 22
20) A5 TEl, 5. = FgUE ), AFAANEAL 2015,

22230 %z,

21) %571, “HA OAE 7Pdshe Ao WA AR 8P, SUHAT A5 33, d=xFd
U3, 2014.12., 404 < 1> {5323 A7 EA(EPRS) 9H 3=



34 o FAPEAAT X28H M2S(EH HM1105, 2017 - )

7. ] =

oo A MRS HIESR] AIMAE A Al AE 71EEe] 1 2
A HRIRYAL oS HE FQ AReltk AF7HA vl= AR HIESY st
o] 2 AgAlEr W 17T olAlo] WS Fol gtk 20139 599 wl= A
H= AL AlA 2o HIERQ] Al mREERAME Gox)7h Aol Al A H] 2
Aol SAFHAAE FInCENo|| A Au| A4} 555 SHA] 93t o= 3
g oAk AFpREE 5004 @S FRPSIAE 1 % 2014 1dofl= v=
v H - Bitinstant®] CEO¢l Charlie SchremS A}ZA|EL u]el7l zo]A),
FinCENof tigt of A e2) 9| are] 11012 =2} 5o POz AZrk 4142
2e o9 2l vl AdazE(Silkroad)2)o A HIEFQLS AR 4
U= BESR] AujujAAbr EeE weshs e Egithe doolth

o= AT S8 HATEIHFInCEN) S A=A 25 AR 0]$9] 2014 3o
Ve AE AR ‘ST Troleaiel s Wastl=dl, Tt
o]- 8 xHusers) W T2} E= AN administrator or exchanger) =2 7| @& 14
Aoz AoJstHAl, HeloA Aol AAFE +HY 7-F- FinCENo| AgAH]
A(money services business)S =3} SRS Hofslal, a1Mo|FFA(know your

A

customer) & Z4=alm, 9123t wiAEAlEr e 1S Axlala, o)Al T

22) Jerry Brito, Houman Shadab, Andrea Castillo, Bitcoin Financial Regulation: Securities, Derivatives,
Prediction Market & Gambling, Social Science Research Network, working papers series, Draft
of August 10, 2014, at 10.

23) A3 2=(Silk Road)i= mlef 5 BHERS vl 9 A3t U A YAIETE Ross
William Ulbricht7} <3t 4Ate]ER, mielsht, LSD, 22, #7121 & 5AIoHS dafjsiaL
UATE FEIEE oz}, T E, EHIUZ, BUA, A8TIEAR, e Ak
ARALh T3PS o]83te, Ak I UloA] AA=E = giloH, Torg FaiAwh o]-&3
Atk 20131 78717] 957F 707978 o847k Qi em vl g thal vE=l o 2nt A g
Ak 20133 7€ v Al AaRE Mud AN2E AFea, 2L 8 108
ANE hralglen aga 2 Q2o gudEs Az 7|9l “AazEgAolE)
<https://ko.wikipedia.org/wiki/%EC%8B%A4%ED%81%AC_%EB%A1%9C%EB%93%9C (%
EC%9B%B9%EC%82%ACY%EC%9D%B4%ED%8A%B8)>

24) Charlie Schremodl] tgt F27(Sealed Complaint) AFE- o} Fiojx] &eldt & it}
<https://www.justice.gov/sites/default/files/usao-sdny/legacy/2015/03/25/Faiella,%20Robert%20
M.%20and%20Charlie%20Shrem%20Complaint.pdf>



Thedsim 2 FAMER ZAof 2Et 0E - 35

(Suspicious Activity Report; SAR)E @253}l Qit) o]& {84 FinCENS
201413 19 3091 7Hgst] Aol ek 74,20 hasls] sLegojo] A
W SR FAREO] B S FEAL. Tt FinCENL slo|Eekelo]
A AgAele] BAE A Y, HELLE HEE s QRT3
7 sl SR AEaiAt 14T sule] ZWe wE AN 9] o
Al Bob7] wiEoltk FinCENS AmAu|agdatgolx Wal7lE, devks 7MY
SHiIE SastAY B ks 7HIeHE AA| Sl nelshe SApTho] A
el o=, Hekas 7HIeHE AdstAY, 7HdsEE ARSIt St
Al @AY, Abs MRS weshA] e A folle At AelA ALl
Ak

L

D) FHAHED)

FHAMEV) o A= HIEFRIO] thaiA] Hr=o] FAIE sHA= etk FHSY
S.3)(European Central Bank; ECB)-& 201270 ¥7k5F H iAol A =ol28)9] 3t
q

i

oM & o 7HIeHle 84 & AA ARl vAle F@l vivlshH, HIEA]
S Ax}sh| x| R (Electronic Money Directive)i} Z|+- AA| X 2](Payment Service
Directive) o] A4} Hioll thal sffiek 2013 12499l 79 234=4
(European Banking Authority; EBA)o] ¢35 3)51H| 9] AREC = Q13 3y} HA

HEPA| O] FEe FeuAEolA FudaL BlESR] sp7hx] 2] /el

25) 7hol=elele 7PdslE e HAlslE 9@ AxHF-E(E-Currencies and E-Precious Metals), 5%7|%
NYd3  7}33bE(Centralized  Virtual Currencies), ¥4+ 7}43}9|(De-Centralized  Virtual
Currencies) 522 Al2slate] 24zt 7Pdstd Fefd= FAMREE whakqlct

26) FinCEN, Application of FinCEN’s Regulations to Virtual Currency Mining Operations,
FIN-2014-R001, January 30, 2014. [2017.04.14. 7321]
<http://www.fincen.gov/news_room/rp/rulings/pdf/FIN-2014-R001.pdf>

27) FinCEN, Application of FinCEN’s Regulations to Virtual Currency Software Development and
Certain Investment Activity, FIN-2014-R002, January 30, 2014. [2017.04.14. 7]
<http://www.fincen.gov/news_room/rp/rulings/pdf/FIN-2014-R002.pdf>

28) FinCEN¢] 7}43}# 2% (Guidance), “Currency vs. Virtual Currency”, p.1



36 o FAPHAMAT K28 M2S(EH X105, 2017 - HE)

ot
ot

A AT 4 glokn soick rEsteleli 1 wAel Bbuy wiRel W,
AZAEA Soll o AGE  UeS FIsgick 2014 3Uol wETS
Bl RYAY YAlagenda) FYatels M2 Amst Qlgieh FEsk
° o] nERY FHS FrHt /129 AF 9 AAsk] Tegeaet
IS ES Sl 283k Jlo] Bhgsithi ARk glek. 20144 2
Yo ofkejofe] Sergio Silvestrist= u]ETQl B4 AL 918 2] 244 (Motion

for a European Parliament Resolution on Bitcoin)30)oj|A] 9]{l&]of H|EF Qo] &

¢

i

a9

CRIE L IR P SRR

=

E9] Fg7=%(Bundesanstalt fiir Finanzdienstleistungsaufsicht; BaFin)-2
20139 7Y =& 238 H(Gesetz tiber das Kreditwesen)of Q)= Z8A=2] 7d 9]
B sl Setole pAfste] MERNS FEYE EL B AFAHH| 2 Gesetz
iiber die Beaufsichtigung von Zahlungsdiensten, ZAG)o]| 2|3t Ax}e] Tz
ABDERAL. ole] utel e vEQIY] WA H2S Wk e Aol 7
7P7F E(ARE HIERR] AlES 871l vk A AAIE A =]k
o Az vl EZ Q] A#4AQl Bitcoin.de(www.bitcoin.de)= HAHFg7 =7 | L2
Y S5s/718e] 3715 A 5 Wil &4 v== 23)(Fidor Bank)y}| A5
AEe AdshaL 1S 230] AlFshe AFE olste] AR HESS]

Aezold BESQ) kg T 4 A kT Sherk ol shyaive pal

[o R
An5AA ] B2 Ang vk ek HeAvlel FYLAS, 5 5, T, UERE,

30) Political Press, Motion for a resolution on Bitcoin—B7-2014-0168, Feb. 4, 2014. [2017.04.15.
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A Study on the Criminal Issues Related to Virtual Currency

Lee, Jung-hoon*- Kim, Du-won**

While the international community was bustling with that Kim Jong-nam was
recently killed, Kim Han-Sol(Kim Jong-Nam's son) said in an internet video that
he was alive. At the same time, ‘Cheollima Civil Defense’ which claims to be a
sponsoring organization appeared in the video image, and this organization raises
supporting funds as Bitcoin to protect Kim Han-Sol and his family, so a matter
of common interest in virtual currency is rising again. Nowadays, Ransomware
hacking tool is required to Bitcoin. In this paper, we propose a solution to the
problem of virtual currency, especially Bitcoin, which is based on its usefulness and
the possibility of occurrence of various crimes such as fraud, gambling, tax evasion,
terrorism caused by it and the measures to cope with it.

The value of virtual currency, such as Bitcoin, will be set in proportion to the
Korean Won. So, if virtual currency is limited to domestic market, it will have little
impact on monetary policy. But, if the volume of transactions of virtual currency
circulated only in the country increase or decrease dramatically because of a change
in situation at home and abroad, the value of money in the country may fluctuate
accordingly. Therefore, if virtual money is formally recognized and circulated in
earnest, the financial authorities such as the Bank of Korea should manage virtual
currency transactions in a similar way to foreign exchange management. In order
to do this, it is necessary to understand the volume and situation of virtual currency

traded in the country through the integrated Currency Exchange.

* Professor, Ph.D. in Law, Chung-Ang University Law School
** Korean Institute of Criminology, Intern Researcher, Ph.D. ABD in Law, Chung-Ang Univ.
Graduate School
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However, it will not be easy to guarantee the effectiveness of such regulation
because it will have to rely on voluntary reporting by the trading entity without
an intermediary such as a financial institution. The best method of supervision is
to develop and circulate domestic only virtual currency led by monetary authorities.
But it is not suitable to the autonomous nature of virtual currency, and it is hard
to be sure that the government-initiated virtual currency will be operated well on
the nature of currency which has crucial function to distribute in the world.

For the purpose of securing the trustworthiness of virtual currency, it is possible
for the officials of the World Financial Authority to agree to create a public virtual
currency or to designate some virtual currencies based on the smoothness of the
transaction and distribution among the virtual currencies currently being traded, but
it is difficult to develop heated discussion at this time. Consequently, what can be
discussed now is the issue of establishing a dedicated department composed of
experts who can identify and monitor the transaction status of virtual currency to
the financial authorities and who can propose the prosecution to the investigating
authorities based on their findings.

Government authorities must consider the benefits and losses of the regulation
in excluding or limiting certain financial transactions based on virtual currency. The
sum of regulatory costs and enforcement costs should be less than profits. Although
the Blockchain technology used for virtual currency such as Bitcoin makes higher
the possibility of tax evasion, increases online fraud & online gambling, leads to
hacking and embezzlement, and the absence of intermediary institutions will cause
difficulties in regulation, but the government should strive to produce desirable
results that generate profits rather than fighting to increase costs in the wholehearted

devotion to regulation.
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